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INDEFENDENT AUDITOR'S REPFORT
To the Members of Manit Developers Private Limived

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Manit Developers Private Limited ("the
Company ™), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes 1o the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred 1o as “the financial staternents™).

In our opinion and to the best of our information and aceording To the explanntions given 1o us, the
aforesaid Minancial statements give the information required by the Companies Act, 2013, as ameniled
{“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies. {Indian
Aceounting Standards) Rules, 2015, as amended. (“Ind As™) and other accounting principles genierally
aceepted in India, of the state of affairs of the Company as at 317 March 2022, its loss, its cash fows
and the changes in egquity for the year ended on that dare.

Baxis for Chpinion

We conducted our audit of the financial statements in secordance with the Standards on Auditing (3As)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor’s Respensibilitics for the Audil of the Financial Statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountanis of India (ICAD together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act. 2003 and
the Rules thereunder, and we have fulfillied our other ethical responsibilities in sccordance with these
requirements and the 1CA1's Code of Ethics. We believe that the mudit evidence we have obtained is
sufficient and appropriate to provide o basis for our audit epinion on the financial statements,

Key Audit Matters

Kooy audit matters are those matters that. in our professional judgement, were ol most signilicance in
our audit of Fnancial statements of the current period. These matters were addressed in the context of
aur audit of the financial staternents as a whobe, and in forming our epinion thereon, and we do ol
peovide a separite opinion on these matters. We have determined that there are no key audit matters 1o
b communicited in cur report.

lnformation other than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Direclors are responsible for the preparation of other
information. The ather information comprises the information inclpdS) ih fhe Manazement Discussion
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and analysis, Board's Report including Annexures 1o Board’s Report, Business Responsibility report,
Corporate Governance and Sharcholder's Information, but does not include the financial statements and
our awditor's report thercon.

Our opinion on the Mnancial statemenis does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility s 1o resd the other
information and, in deing so, consider whether the other information is materially inconsistent with the
financial statemants or sur knowledge obtained during the course of our audit or otherwise appears to
be materially misstated, 1T, hased on the work we have performed, we conclisde that there is & material
misstatement of this other information, we are required 1o repert that fact. We have nothing to report in

this regard,
Munagement's Responsibilities for the Financinl Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
1345} of the Companies Act, 2013 {“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India. including the gccounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregulanties; selection and application of appropriste of accounting policies; making
judzements and estimates that are reasonable and prodent; and design, implementation and maintenance
of adequate intermal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the pregaration and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to Frawd
OF £TTOr,

In preparing the financial statements, Management and Board of Directors are responsible Tor assessing
the Company ‘s ability to continue as & going concern, dischosing, as applicable, matiers related to going
concern and using the going concern basts of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operalions, or has no realistic alternative bat 1o do o,

The Board of Directors are responsible for oversesing the company's financial reporting process.

Auditor's Responsibility for ihe Andit of the Financial Statements

Chur orhjectives are to oblain reasonable assurance about whether the financial statemnents as a whaole are
free from materinl misstatement, whether due to fraud or ermor, and fo issue an auditor’s report thist
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in sccordance with SAs will elways detect o material misstaternent when il exisis,
Misstaternents can arse from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in mccordance with SAs, we exercise professional judggment and maintain
professional skepticism throughout the medit, We also;

= ldentifly and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate 10 provide a basis for our opinkon. The risk of
not detecting a material misstatement resulting from fraud Is higher than for one nesulting from
ertor, 44 fraud may involve collusion, forgery, intentional omissions, misrepreseniations, or the
owerride of internal control.




*  Obtain an understanding of internal financial controls relevant to the audit in order to design
mudit procedures that are appropriate in the circumstances. Under section | 43(3K0) of the Act,
we are also responsible for expressing our opinion on whether the Company has sdeguate
internal financial controls system in place and the operating effectiveness of such contrals.,

= [valuate the appropristeness of accounting policies used and the reasonablencss of accounting
eslimates and related dizclosures made by manhagement.

= Conclude on the appropristencss of management's use of the going concern hasis of accounting
andd, based on the awdit evidence obtained, whether a material uncertainty exists related 1o
events or conditions that may cast significant doubl on the Company’s ability to continue as a
poing concemn. If we conclude that a material uncertainty exists, we are required o draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are fnadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up (o the date of our auditor's report, However, future events or conditions
may cose the Company to cease (o continue &5 & going conoem.

«  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underdyving transastions and
events in & manner that schieves fair presentation,

Materiality is the magnitude of misstternents in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledpeable user of the
linancial statements may be influenced. We consider quantitative materiality and qualitative factos in
(i} planning the scope of our audit work and in evaluating the results of our work: and {ii) to evaluate
the effect of any identified misstaternents in the financial statements.

We communicate with these charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit findings, including any significant deficiencies in
inbernal controd that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on cur independence, and where applicable, related
safepuands.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We deseribe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communieaied in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

b As required by the Companies (Auditor’s Report) Order, 2020 {“the Order’™), issued by the Central
Government of India in terms of section 1431 1) of the Act, we give in the * Annexure ™ a statement
o the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3 ) of the Act. based on our audit we report that:

a. We have sought and obiained all the information and explanations which to the best of aur
knowledge and beliel were necessary for the purposes of our audit.

b, In our opinion. proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,




.

The Balunce Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this repont are in agreement with the relevant hooks
of account.

In our opinion, the aforessid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies | Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31% March 2022
taken on recort by the Board of Directors, none of the directors is disqualified as on 31* March
2022 from being appointed as a director in terms of Section 16442) of the Act.

With respect to the adeguacy of the internal financial controls over financial reporting of ihe
Company and the operating effectiveness of such controls, refer 10 our separate report in
“Anncxurc-11".  Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 1970 16) of the Act, as amended, according to information and according
to explanations given Lo us the Company has net paid any managerial remuneration during the
wear,

With respect to the other matters to be included in the Auditor's Keport in accordance with Rule
H of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and secording to the explanations given to ws:

L There are no pending litigations requiring disclosure of its impact on its financial position in
is financial statement.

il. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

iii. There are no amounts, required to be transferred, to the investor Education and Protection
Fund by the Company.

iv. [a) The Management has represented that. te the best of its knowledpe and belicef, no funds
(which are material either Individually or in the aggregate) have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including Fforeign entity
{“ImermediariesT), with the understanding, whether recorded in writing or otherwise, that the
[ntermediary shall, whethes, direcily or indirectly lend or invesi in other persons or entities
identitied in any manner whatsoever by or on behalf of the Company (~Uhimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultinate
Beneliciaries:

(b} The Management has represented, that, to the best of iis knowledge and belief, no funds
(which are material either individually or in the aggrepate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimale Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Liltimate Beneficiaries:




{c} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come o our notice that hos cansed us 10 belisve that the

representations under sub-clause (i) and (i) of Rule 11{e) as provided under {a) and (b)
ahove, contain any material misstatement.

ForBS D& Ca,

Membership Mo, DR7919

LIDIN: 2208THSALHSAWED3S

Place: Mew Delhi
Date: 24th May 2022



Annesure | to Independent Auditors' Report

(Referved to dn paragraph 1 under the heading “Heport on other Legal and Hegulatory
Requirements™ section of our report of even date).

wi,

wiil,

(a)] The Company does not have any Property, Plant and Equipment and Intangible Assets,
Therefore, reparting under clauses 3(i) (a), (b), (c) and 3{i) {d) of the Order is not applicable 1o
the Company.

teb Based on the information and explanations furnished to us, no procesdings have been
initiated on {or) are pending against the Company for holding benami property under the
Benami Transsctions{Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropristely disclosed
the details in its financial statements does ot arise.

(ah The Company does nod hold any Inventory, Therefore, reporting under clauses (i} of the
Order is not applicable to the Company.

{b) During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly. the
question of pur commenting on whether the quarterly returms or statements are in agreement
with the unauwdited books of account of the Company does not arise,

The Company hes not made any investment, granted secured/unsecured loans/advances in
mture of loans, or stood guarantee, or provided security (o any parties, Therefore, neporting
under clauses 3(iii) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to o, there are no loans,
investments, guarantees and securities granted during the vear in respect of which provisions
of section |85 and 186 of the Companies Act, 2013 are applicable,

The Company has not sccepted any depasits from the public. Therefore, reporting under clauses
H¥) of the Order is not spplicable to the Company,

The Central Government has not prescribed maintenance of cost records under sub-section { | )
of section 148 of the Companies Act, 201 3. Therefore, report ing under clouse 3{vi) of the Order
i5 not applicable 1o the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of statutory dues:

(a) Amounts deducted! pocrped in the books of secounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax, duty of customs,
Cess, Uoods and Service Tax (GST) and other material statutory dues have generally been
regularty deposited during the year by the company with the appropriate suthorities. No
undisputed amounts payable in respect of provident fund, emplovees’ state insurance,
income tax. duty of customs, Cess. Goods & Service Tax (GST) and other material
statutory dues were in arrears a5 at 31% March 2022 for a peried of more than six months
from the date they became pavable.

{(B) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

Awcording to the information and explanations given 10 us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961, that has not bean recorded in the books of
Beeount,




xi.

Xik,

Y.

LY,

xvi.

() As the company docs not have any loans or other borrowings from any lender at the balance
sheet dute, the reporting under clause 3(ix)(a) of the Order is not applicable 1o the company.

(B} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore. reporting under clause 30ix1(h) of the Order is not
applicable 1o the Company.

() The Company has not obtained any tenm loan. Therefore, reporting under clause Jixdc} of
the Order is not applicable io the Company.

{d) The Company has not raised any lund. Therefore, reporiing under clause 3(x)(d) of the
Order is not applicable to the Company,

{e] The Company has not taken any funds from any enlity or person on account of or to meet
he obligations of its subsidinries, associates ot joint ventures. Therefore, reporting wider clause
3{ixNe) of the Ovder i3 not applicable to the Company,

() The Company hus not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associale companies. Therefore, reporting under classs 3(ix)(F)
of the Order is not applicable 1o the Company.

(a} The Company has not raised any money by way of initial public offer or further public offer
lincluding debt instruments) during the year. Accordingly, (he reporting under elause 3(xHa)
of the Ovrder is not applicable to the Company.

(b} The Company his not made any preferential allotment or private placement of shares or
fully or panially or optionally convertible debentures during the year, Accordingly, the
reparting under Clause 3({x ¥ b) of the Order is no applicable to Company,

(ay According lo the information and explanations given to us, no material fraud by the
Lompany or on the Company has been noticed or reported during the course of our audit,

(b Aceording to the information and explanations given to us, report under section 143(12) of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporting under clause
(i) b of the Order is not applicable to the company.

ted According to the information and explanations given 1o us. during the year no whistle biower
complaints received by the Company, Accordingly, the reporting under the clause 3(xi) of the
Order I3 not applicable.

According to the information and explanations given 1o us, the Company is nol a Nidhi
Compiny as prescribed under Section 406 of the Act, Accordingly, paragraph Jxii) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into
transaction with relaled parties. Accordingly, the reporting under Clanse 3(xiii ) of the Order is
n applicable to Company.

Acconding to the information and explanations given 1o us Company’s size and nature of
business dees not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
af the Order is not applicable 1o the Company.

According to the informitien and explanations given to us and based on our examination of the
records of the Company, the Company bhas ned entered inte non-cash transactions with directors
or persons connecled with him. Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable,

ta) According to information and explanations given to us, the Company is not required 1o be
registered under Section 43 [A of the Reserve Bank of India Act, 1934,




xwil,

xviii.

AR

K.

xxi,

{b} The Company has not condiscted {non-banking financial/housing finance), sctivifies during
the year. Accordingly reporting under clause 3(xvijb} of the Order is not applicable 1o the
Company,

1%} The Company is not a Core Investment Company {CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporfing ander clase 3(xviXc) of the Onder is not
applicable 1o the Company.

{d} Based on the inforimation and explanations provided by the Management of the Company,
the Group does not have any CICs, which are pant of the Group, We have not, however,
separately evaluated whether the information provided hy the management is accurate and
complete. Accordingly reporting under clause 3(xvi)d) of the Order is not applicable w the

Cormpiy,

The Company has incurred cash losses of Rs 168,55 hundreds in the financial vear and had
incurred cash losses of Rs 203.70 hundreds in the immedipely preceding financial year,

These has been no resignation of the statutory auditors during the vear and accordingly the
reparting under closse 3(xviii) is not applicable.

According to the information and explanations given 1o us and on the hasis of the financial
ratics, aging and expected dates of realization of financial assers and payment of financial
liabilities, other infommation accompanying the finzncial statements, and based on our
exarination of the evidence supporting the assumptions. nothing kas come 1o our attention,
which causes us to believe that any material uncertainty exises as on the date of the audit report
that Company i3 not eapable of mecting its labilities existing at the date of the balance sheel as
and when they fall due within u period of one year from the balance sheet date.

According to the information and explanations given 1o us and on the basis of the loss incurred
during the current financial year, Company is not liable to spent smount on CSR Accordingly
reporting under clause 3{xx )(a) and 3(xx )b} of the Order is not applicable to the Company.

The reporting under clause 3Cod) of the Order is not applicable in respect of audit of Standalone
Financial Siatements. Accordingly. no comments in respect of the said clase have been
included in this report,

Fr BS D& Co.

Membership Mo, 6§

.' V-

UDIN: 2X0ET01 YA LHSAWHRIIS

Place: Mew Delhi
Deate: 24th May 2022



Annexure 11 to Independent Anditors' Report

{Referred to in paragraph 2(0) under *Repert on Other Legal and Regulatory Reguirements®
section of our report of even date)

Hepaort on the Internal Financial Controls under Clawse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the interial fmncial controls over financial reporting of Manit Developers Private
Limited ("the Company”) as ot 31" March 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date,

Management's Responsibility for Iniernal Financial Controls

The Company’s management is nesponsible for establishing and maintaining internal financial controls
based on the internal control ever financial reporting criteria ¢stublished by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Caontrols over Financial Reporting issued by the Institule of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenunce of adequate internal
financial controls that were operating cffectively for ensuring the orderly and efficient conduct of its
buisiness, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the sccuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, s required under the Act,

Auditers' Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guldance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note™y and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, 1o the extent
applicable to an audit of intermal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Ciuidance Note reguire that we comply with ethical requirements and plan and perform the audit to
ohtain reasonible assurance ahowt whether adequate intemal financial controls over financial reporting
was eslablished and maintained and il such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
firancial controls system over finascial reporting and their operating effectiveness. Our audit of intemal
fimancial controls over financial reporting included obtaining an understanding of internal financial
controls over financial seporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencss of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misatatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriste to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting,

Meaning of Internal Finaneial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is & process designed 1o provide
resonable assurance regarding the relinbility of financial reporting and the preparation of financial
statements for extemal purposes in accordance with penerally accepted accounting principles, A
Company’s internal financial control aver financial reporting includes those policies and procedures
hal:

(a) Pertain to the maintenance of records that, in reasonable detail, accurmely and fairly reflect the
transactions and dispositions of the assets of the company;




b Provide ressonable assurance tht transactions are recorded as necessary 1o permii preparation
ol linancial statements in accordance with generally accepted aceounting principles, and that
receipls and expenditures: of the Company are being made only in accordance with
authorizations of management and directors of the company; and

[ch Provide ressonable assurnee reparding prevention or timely detection of unsuthorized
noquisition. wse, or disposition of the company's assets that could have a material efect on the
financial statements.

Limitations of luternal Finaneial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financizl reporting, including the
pessibility of collusion or improper management override of controls, material misstatements due 1o
error of fraud may ocour and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to fisture periods are subject to the risk that the intemal financial contrel
over financial reporting may become madequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Chpimion

Ln eur apinion, the Company has. in all material respecis, an adeguate internal financial controls system
over financial reporfing and such internal financial controls over financial reporting were operating
effectively as at 31" March 2022, based on the internal control over financial reporting eriteria
established by the Company considering the essential components of infernal control stated in the
Cuidance Note on Audit of Internal Finaneial Controls Over Financial Reporting issued by the 1CAL

Sujala
Partner
Membership Mo, 87919

UMN: Z20B7T919A LHSAWR3S

Place: Mew Delhi
Date: 24th May 2022



Manit Developers Private Limited
Regd. Ofice! Omaxe Cigy, 111th Milestone, Near Bad Ke Balaji Bus Stand, Jalpur-Ajmar Expressway, Jalour- 302025
Corparabe Identity Mumbar :LM5201R1200BPTCO2 6350

Balance Sheet as at March 31, 2022

(Amaunt In Hundreds)

Particulers Maote A=z at As at
Mo. March 31, 2023 March 31, 2021
ASSETS
Current assats
aFinancial Assots
pCash sind Cazh Equivalents 1 1,570.37 L rad.23
1,570.37 1, 780,22
TOTAL BSSETS 1,530.37 L.J‘ﬂﬂ-£
EQUITY AND LIABILITIES
Equity
ajEquity Share capital P 1, 000,00 1, 10,00
bilther Equity 443 532 61237
1,443.82 1,612.37
Liabilitins
Current liabilitics
a}) Financizl Liabilites
i)0ther Fingncsal Liskalities 3 126.58 167.B5
136,55 16765
TOTAL EQUITY AND LIABILITIES llﬁﬂ'.ﬁ? ],?ED.E
Significant accounting palicies A

4

The note nos, 1-14 form an integral part of linancial stabements.

A5 per owr report of even date attached

Far and an behalf of
BSDECs.
Chartersd Accountants
Regn. Mo, 0003125

Place : Mew Deihi
Datea :I # H.'IT ﬂ]ﬂ

For and on behalf of the Board of Directors

Wirenter Kumar
[ Director)
DIN: 03563087

Ll

[Director)
(1 HL F L




Manit Developers Private Limited

Fegd, Office: Ormaxe City, 111th Midsstone, Near Bad Ke Balajl Bus Stand, Jaipwr=&jmer Expressway, Jaipur- 303076
Corparate Identity Humber 4520 1R1ZO0BFTOIEIG0

Statement of Profit and Loss for the year ended March 31, 2022

[Aamount in Hundreds)

Nota Year ended Year ended
et No. | March 31, 2022 March 21, 2021
REVEMUE
TOTAL INCOME - =
EXFENSES
Other Expenses 9 168,55 203.70
TOTAL EXPENSES 168.55 203,70
Profit) (Logss) Before Tax (168.55) [203.70)
Tax expense 5 - =
Profit/(Loss) for the year (168.55) [203.70)
Qther comprehensive Income - -
Tax on above itams - -
Total other comprehensive Income = e
Total comprehensive Income for the year (165.55) [203.70)
Eamings per equity share {in Rupess):
Basic & diluted (Face value of Ba, 10 sach] 6 {1.69) [2.04)
Significant sccounting policies A,

The note nos. 1-14 form an integral part of financial statements.

As per our report of even date attaches

For and on behalf of
BSDECo.
Chartered Accountants
Beagn, Mo, (0003125

Sujats\Sharma
Partner
M.No, (BF919

Place : New Delh

Date :7 [ MAY plirkd

For and on behalf of the Bosrd of Directors

 pavdamtt—

Vire r Kumar Chandan Kumar
§ Diractar) {Director)
OIN: 03563087 DIMN: 09285073



Manit Developers Private Limited
Regd, Office: Omaxe City, 111th Milestone, Near Bad Ke Balaji Bus Stand, Jalpur-ajmer Expressway, Jalpur-
302026
Carporate Identity Number (U45201RI2008PTCOZG360

Statement of Changes in Equity for the Year Ended March 31,2022
A, Equity Share Capital

Particulars Numbers Amount in Hundreds
Balance as at 1 April 2020 10,000 1,000,600
Changes I equity share capital due to prior period ermrors - -
Restabod Balance as at 1 April 2020 10,000 1,00:3.00
Changes in equity share capital during 2020-21 = 3
Balance as at 31 March 2021 10,000 _1,000.00
Balance as at 1 April 2021 10,000 1,0:00.00
Changes in aquity share capital due to prior period errors - -
Restated balance as at 1 April 2021 10,000 1,0:00.00
Changes in eguity share capltal during 2021-22 - s
Balance as at 31 March 2022 10,000 1,000.00

B. Othar Equity
(Amount in Hundreds)

Attributable to owners of Manit Developers Private Limited

Description Other

Retained Earnings | comprehensive Total Other Equity
Balance as at 1 April 2020 BI6.07 —Ansms - B16.07
Profit/{Lass) for the year (203.70) - (203.70)
Other Comprehensive Income 4 = 5}
Balance as at 31 March 2021 612.3T7 - G12.37
Balance as at 1 April 2021 61z 37 - G12.37
Profit/(Loss) for the year (168.55) - (168.55)
Dther Comprehensive Income - = -
Balance as at 31 March 2022 443.82 . 443,82

The notes referred to above form ap integral part of finandal statements.

As per pur asdit report of even date attachad

For and cn behalf of Far and on behalf of board of directors
BSD&Co.

Chartered Accountants

Regn, No. 0003125

Sujata § Virender Kumar cm

Partner {Director) (Directar)
M.Mo. OBTZ19 DIN: D3563087 CrEN: D92BS073

Place: New Delhl
Date :7 | MAY 2022



Manit Developers Private Limited
Read, Office: Omaxe City, 111th Milestone, Mear Bad Ke Balaji Bus Stand, Jaipur-Ajmer Expressway, Jalpur- 302026
Corporate Ideatity Mumber (452010 008PTCH2E 260

Cash flow statement for the year ended March 31, 2022

pAmoUnt in Hundreds)

A% per our report of even date attached

Far-and on bahali of
BSDECo
Chartered Accountant

Pamuzl
M.Mo. 087919
Flace : New Delhi

Date =9 { MAY 2001

Year andead Yaar anded
Particulars March 31, 2022 March 31, 2021
. Cash flow from operating activities

Prafit/{Loss) Tor the year before tax (168.55) (203.70]
operating profit before working capital changes (168.55) [203.70)
Adjustmants for working capital
Current Other Financial liabilities 41.30

41.30 -
Cash {used in)/generated from oparating
activities {205.85) (203.70)
Direct Lewes paid =
Met cash (used in}) / generated from operating
activities [(209.85) {203.70}
Cash flow from investing activities = 2
Caszh flow from financing activities
Cash (used in)/genarated Irom financing - -
activities - P
Met {decrease] / increase in cash and cash
equivalents {A+B+C) (209.85) (202.70)
Opening balance of cash and cash equivalents 1,780,222 1,983.92
Closing halance of cash and cash equivalents 1,570.37 1,780,232

Far and on behalf of the Board of Directors

Yirander Kumar
{ Director)
OIM: O35630E7

Elf;dan Kumar

[Drirector)
DIN: 09285073



Manit Developers Private Limited

R, Eifficet Omanee by, 1110h Maestons, Near Bad o Bala)l Bus Stand, Jaipur-Ajmer Exprossway, Jalpur- 303026
Compoeabin Blantiy Nimnns (14530 PO 200EPTCOR 6 360

A, Significant sccaewnting policies
i.Carporate information

Manlit Developers Private Limibed {"Tha Company™) s @ subsidiary company of Gmase fiew Chandigarh Developars Privale Lsined
Forgistarind address of the Company i Omase city, 113t Milestone Mear Bed Ke Balaf Bus Stand, Jaipur-tgmer Expressway, Reipur-3020246

Thee companmy s inbo the Beal Estate Busingss,
2. Significant accounting policiss

i) Basig of prepacation of financial statements
Thaz linancial stafemenis of tha Company hanss haan prepaned in accondance sl the Compamess (Indian Accounteng Sardands) lailes 215

(Ind &5 issued by Maoastry of Comorabe &fairs (MO8 The Company bas undformiby applied the accounting policies during the period
presenied.

] Reverniss Mecogsition

Pegrwsiniai b recogrised on gotrual bass and messured gt thee fnir value of the conskdsratian received or receivabie for goods suppled and
services rendered, net of returns and dlscniEngs (o oustomans,

Ei Invemtories
Lawndl i5 wisbued ok Coal, wiiach 15 determined on aversge method. Cost includes cost of acquisitian and aff cther costs imcurred til the dare af
Possession,

iw] Impairmant of Hon Finencial Assats

Thi Compsaety atsassis ab each balance eheel dale whather there & any sdication that sn asset mey be impatred. 1F any such indication
mxists, the Company estimates the recowerable amaount of the asset [T pach recovarabis ameurd of the assal of e recoserabla amsaont of
il Cash-gansiabnreg il Lo wiech [he S4sa belorgs is s than i carying amound, the carneing amount s reduced b ik recoverabla
amourt. The reducton i brested o5 an impsrment et amd i recognized in P stabement of profit snd loss,

v Financtal Instrunients

a) Finamcial Assels

Initial recognition and measuremant

Fnancial pEseis am reoggresed when fhe Company beoomes & party B0 the conkractual provisions of the financal insthement and ans
mea=uned initlally at air valee adjestsd for Eransaction costs.

Subseguent measurement
{13 Fnancal instruments 2k amaokiesd oSt = the finahcial ingqriment & measyeed 81 e amortasd cost il bath s Toliowing conditons are
rmal;

ia] The assol is held within a bsiness mmdal whose chjechres s to hold sszets for colecting oontracival cash flows, and
(B} Contractual berms of the asel give rise a0 specified dates bo cash fows that are solely papments of principal and inborest [5PFT] on tha
Frincipal amount cutstanding.

Alter inmial messurement, such financial aseeis ane sylsaquently messured ol amomissd oSt usrg the effectiee mierest rate (EIR) method.

Da-recogaition of fnsicial aasets

A Nnarcisd ascet & primardly de-recogresed whan tha rights in secenss cash Mowk frorm e ssast Beve expived or the Company hes
pradysferead HE Aghis b recahip cash Bows from the assek.

b Financial labilities

Indtind recognition amd measursnent
Al financnl linhilkies sre recognised inkialy ot fair valoe and tranekcton coat that o stiibutalile 1o (b aogasibion af Die freecie) iz
afa atee adjustind. Thess ksksliben are dassified a5 amortized tost,

Subpiguunt measerement
Suirseiisersl b iriinl recognition, thess lish#ites are measured ab amotissd cost using the effeive inbanest method . Thase |akdities. |ncpce
horrowings and depasits,

De-recogniticn of financial Bakilties

A fmanoal liabiiey is de-recogrised when the ohilgaton under the Bability & discharged or ancalkad or expingd, Whan an axising firsocis
Eakility s repiaced by anothar frans e same lepder on substantally difersnt terms, or on the feres of an exsting Nability &ne substankiziy
mudified, such &n exchange or medfication is treabed as the de-recognition of the orgined labdity and the recognises of a nes Gabilty, The
difTargnce i the rossdlid Carrpmg amounts = recopnissd in the stekemreat af proft or loss.




ciImpalrment of fimancial assoks

The Company assesses an a Torsard looking Basts B sapectod cradit keses assocatiod with 25 assels carred ab amortised cost and Fyocs
debt FEbramante. The smpairnant methedology sppled depends on whether there has been a sgnificant, moeasd in cesilil r&k. Matn 11
dekalls how Ehe Compasy detesminge wliethar thare has Been o slgnilicand nereasa in oredi dsk.

For trade receivahies oniy, the Company appbiss the simplified approsch peemiited by Iod &S 109 Finarcial Enstruments, which reguires
pxpeched otime ioases to ba racognised Trom sl recogniton of the recevalies,

wi} Provisions, ceslingend assets and contimgunt lisbilitios

A provishn is recogniesd wihin:

& the Company has p pressat oibbgation a5 a resak of o past event)

w jb i progabla that an auilflew af redources emiboatheing doondmic banelibs will Be requoired to sebte the nhligstion; and

# & pekakle pstieafie can be made of the amount of the obligation,

A dieciosire for & contingent liphEcy e madé whin thers s 8 posnble cblipabion or & present obligaeen el mby, Bl probabéy well not,
require an cufflow of resources. Whone ihena s a poseibla obdigation ar & present ohligation that the likelhood of oubllnw of mgources is
remika, no provieian or decleses o mede,

wil} Enrnings por share

Bl aamings per share are calculbed by dividing the Met Frafit Tar the year atribidable to aqmdty shaneholdess by the weighted Dvesage
numiber of eguiy shares outstasding diring ke year.

For the purpose of ceiculating diluted earnings per share, tha Mot Pt Tor the year abinbiutable (o equity shameioiders and th weighted
avirdge iamber of ghares dutsleniing duting the yesr sre sdjusted for the efects of all dilutve potential eguity shame.

viil) Income Tax

I; Provision For cusrent tax 18 made Desed on [he Lax payable under the Income Tax Act, 1961, Cunenk income tax relabeg bo fems
recognised outside profit and koss s recognised outside profit and foss (either In cbher comprahans e incemie o in euky)

i Defesrrad Eax ke secagnissd gn fempssary dfererges botween the carmpng amounts of ss=ts and labiliies i the firencal statements and
the porresponding tax bases wsed inthe computation of taxabibe profi.

Defaried tas Babilities and H50es ard measdurid ot the Eax ratés that ane expected o appdy in the perksd in which the Babiliby & settiad ar the
et rephiend, based on tax rabes Jand tax lres) that have baan enacted or subsantively enacted by the and of Che repoming gericd, The
carying aiteuml of Deferrad tax Habil®ies and assets sme reneswed st the end of each reporting porind.

|l iSignificant management judpoment in appiving accounting policles and estimation af wacaerkniniy
Significant managemenk judgements

When prepsning the linancisl stabements, mansgement undemakes & numbar of jutgements, sstimates and Assampbions oot 1
macapnilE and measurgirent Of sasats, Habiikes, Mome gand srpenses,

The following are significant mansgement judgements in applying the sfcouniag polices of Bhe Coegany Bhal have the most sgnilicant
affact on 1P finargial slatemaents,

{a) Revenus
Favanis i recogresed on accnull baae and eompnsey of sggregabe amourms of sale price agreed with cuskomer and s recogrised on the
basis of cost of Mghts so transferred.

{b] Recognition of defarred Lax asssts

The= extent ta which deferred tax assets can be o e 15 Darsed o an assesseent of e pronabfiny of e Company's future taxabls
Income aosiesl wiich the deferred fax smsets can be utilized.

dorb®” G
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1. CASH AND CAXH EEI.II.'H'ELEHTE
A% ab AS N
it hoular
’ Mmrch 33, 3033 Harch 31, 3021
Balance with Banks
Im Current fexounts 52.1% 170,85
Cash an haed 1,518,232 §,010.07
— 157037 L,780.27 |
Z. EQUITY SHARE CAFITAL {Amaunt in Hyndreds]
As ol Al
S Harch 31, 2022 March 31, 2021
Autharieed
1.000.00 1, (0, 0
100, 0HE { 30,0001 ) Equaky Shares of Rz 10 sach . — .
1,000.00 L0000
Tmaped, subscribed & paid up
L0, D000 (30,0007 Equity Shares of A5, 10 ach Fuly posd
) 1,000,080 1000000
S — 1, 00000
Figures [ Grackes mepresent hose of the preo year. L0000
2.1 Heconciliation of number of shares outstanding &t the bagenning and ok the and of the year
Bz at AE gt
Particulars | Maich 33, 2023 March 31, 2021
Armount in Amoant im
Heimbar Hundreds Humber Hundrogs
Equily Shares of s 00 sach fully paid
Shades putanmbing @ (= Deginning of the year 10,000 1, 000040 16,000 1,000.00
Shares issued dyfirey the waar - s 5
Sharey Boughvt back donng tee pear 5 - - .
Shares nutskanding at the end of tha year 10,000 1,000,040 {3, 00 1,000,540

2.2 Terms / rights attached to equity shares

The company hes only one dass of equiby shares having & par valug of B2 10/-per share, Each holder of equity shares is entkled to one voe
P Shara 0 now equity shars, issued by the company shall b2 ranked pari-passu with the esttng equly shares. The tompany dedares and
pays divdend in Indian nupecs. The dvidand proposed il any by e Bosnd of Dinectors & subdect i the approsal of the shamholders @ thie
ersuing Annual General Masting. In the event of liguidatian of e company, b holders of equity shares wil be entibied b receive remalning
astets of the company, after distribution of all preferential amawnts, IFany in prapasion ts Ehe rumbss of equty shames held by the share

haldaie.




4,3 Shares held by holding § Witimate holdieg company pnd / or thair subsidiaries and associates

Ag at A ok
Particulars Blarch 31, 3023 March 31, 2031 |
Nunilmer of Shares Arnaind in Rumber of At |n
i hald Handreds _ Shares held |  Huncrods |
Hiolding Company '
Cruame New Charfigarh Developess Private Limited e el e 1,006:00
10,000 1,000,600 15,000 1,000.00 |
2.4 Detail of sharabolders holding mom than 5% shares in eqguity capital of the company —
A nt A al
Particulsrs March 31, 2022 March 31, 2021
Humber of Shares Fuwmber of
fenled YoHalding | Shares hald | % Hobling
Halding Company
Omazes Mew Chandigarh Dessalopors Fivata Limibed 10,0040 100.60 10, e 10000

The aforesaid cdlsdomure b= based upon perconktages comgalad a3 ab the balaned shieat cate. Ag pay o Bl the company, inclskeg fa
regster of chanehalders J members and sther declarstions recetved from shareholders regarding bereficial interest, the abave shareholding
reprasents both fegal and beneficlal renarehips of Enaes,

Z.5 The compamy has not reserved any shares for Issue under opbions 8rd contracts | commikmeents for the sale of shares ¢ disinvestmant,

2.6 The company has not alistbed any Fully pakd up shares pUredant o conEractie) withoul paymsaT Bang recaived @ cash and has nelhar
SN fivy Rl poesd dif ghares by wey of borws shares nor has bought Beck any dass of shares smce the dafe of it Inoorporation.

1.7 Shareholding of Les

Shama bl iy promaoker ae ol Barch 11, 2002

A= at March 31, 2023 Az af March 31, 2021 i
Promoter Sismn Change
Mo. of Share | % of total shares | Mo, of Share ""ﬂ:::" during the yaar
Wimiaxe Maw Chindigach Devalipers 10,000 100r% 14,000 100 ()
Private Limitad
Tokal 110,801 10, 11,000 10019 [
Share held by promoter as af Harch 31, 2021
Az ot March 31, 2021 Ax akt March 31, 2000 % Change
Proumoter Mome % of totsl thuring the
o, of Share | % of tolal shares Ho. of Shara at year
Cemawe New Chandigarh Develapers woon| 100, 10,000 1004 0%
Frivate Limid
okl wmoan | LO0, 10,800 100% %
3. CURRENT OTHER FIMANCIAL LIABTLITIES [ARmounk IR Beu
ARt fs b
AR March 31, 20232 March 31, 2021
Audit foe payabla 000 i0fann
cher Fayable 26.54 REA5
120,55 16785

W
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MNOTE 10 FAIR VALUE MEASURMENTS
(1) Pinuncial Assets by calepgory

dAnossnt i Hundnads)

i Az ar Agar
Pacfieters P March 31, 2022 Murek 31, 2021
Fipsncial Asscrs
Ar Ammoniescd cosi
Curreni
sy amd ash |':q||I|.:l|.1:|| 1 I LT ||?ﬂ:l.£|
Tostall Financial Asweis L5737 1,780,2%
Fanuncial Liabaligies
A1 Aimoatieed cogl

s
U her Financial [ aahilinies L1 126558 15705
Taotal Fimancial Liahiles 12,68 167, HE
(i1} Fair valug of fnancial assers and Habdlidles measused 4i amanied com

{monngin | lussdreds)

A5 ar Anal
Mlarch 51, 2022 Mlarch 51, 302
Carryimy Aiisinsi Faair ¥ shae Carnying Ammand Fals Valee

Financial Asseis
Ciomenl Assers
{aeh sed Cah Figsivabene 1,587 LANLY 1, 781.22 I, 76012
Toeal Fimamcial Axscis 157057 Lﬁlﬂ.!ﬁl‘ 1,702 1,802
|Financml Liabilines
Currond Laahilirics
Crohir Finacial Linbilitics 1 24155 | 255 16T 85 10785
Tetal Financial Lialdlizics 1HEAS L2655 IiT.R5 BET.ES

Tivme chagn et Bonrsciad ssese s and Ealahines camod ar amonized cosc d'l'l.'cl.lh-ill.g walue is rowamalike wnlnmp.l;:un of faar vahie




MOTE 11 (KESK MARALEMENT

T Compary's thilis aufode it o market nsk, Ity sk asd oo s Tan seasgement has the ovesl] respoes bty Tor U establidmant
eyt of e Dompeay's Sk manapemend finioaore. This role seplains the soarmes of nisk ahich e entily (5 fepeied B fad Brw Bha smey
maragen the rick and the rebibed pen B toe Anancind shrisments.

Cradi risk

LCrucdil 3k 18 Lhn rak Shai v conmiErpany 1eik oo dschargs i biboation. io the Company. The Dom@any's aximm o credd risk m isNosnoed mainy By
cagh aref cath sqivalents, sl secovables mnd financel pets messuned 4L aimorbend cogt. The Company oomiiraous by moniors delmis of cus nwds
andl piher CoAInankic and incpo e this nloretion Wi it oedt rek controle

Crgdic risk mesagamoam
Crea sisk rafiog
Tk Cistilaity mamemsn and manages ookt i of financsl mmsets based on fellowing abapanes ertvisd o o Beais of assumgtions, Ipecs and oo

spEciic b the dess of Bnencal kkets,

Al Lover L3l sk on Snancol neparng. dane
B b ror crekt risk

The campaesy pede des lod @xoicbed cradit lzan based on the follssinag;

i ‘m o Siiea TR T Ty e 1 —
Lowr credi rik Cirshh e cash eguvalents, ot er bk dascn, nam, 12 ek eepatied i o
2 e ot finarcel sty

Badie e credd vk Jmmm'ﬂrﬂmmm- Uife time evperiod Credil K66 oF 12 insith sxpeched credit inse

Eased on businies esvesnmast in which the Company operale, a defsalt oo Snanoll st is corsdensd whs 150 gousher pariy fails o repke
Fayiimnls within the agree lime 2708 o per fontrad. Loss epbes relecting dofaiils an Beed an actial credd lomr aeperienne and CoEen g

diffararces boassen Curnsal divd mmlm:mm
Aagety ang witlien off ahan there B 60 | ErpEietion of recovery, SUO i @ doifor dadlating Benknemoy or 5 IBgalion Sacded apanal Lm

Cnmpany. The Company cosbiees ko scgage silh pamies whese Sodaacis amm wishten off and BREMDIS 10 enioite ripasvrel. Raicverie masde s
PeCia) gl 18 Dl SLdlasind of profE and bass,

T [zt s Frandrens)
wa LTI

i i i March 31, 3033 arch 34, 2031 |
i Low oied sk Casy pnd S adusi e [ T 1,780.33
Ly dlek

ALAJIRDNEY TLER I6 1TW PSR CRAT DB LAMOAITY Ml @RCORLE RS0 N TN Ce) T G000 1o BR00ain weifl i3 T7iSn Chl 10 (oNTs CORT Bre BECTIED T3
dedhnizing cash or anather Tnenca? atssl. The Compseny's anprosch T manasing Fgudn = o wE far as Shart it sl ek dubhasent Dbty

En mesrt Hy Enhilties when ey e dun

Mmagemmni moaiors mo¥ing Frecasts of the lgakty poadtion and cash and Cash gelvalasta on the baos of expectad cxth Nesss Thi Campany Bl
brkn ACORURE The RpsdLy of D sarke? in wich Hhie ariky oporales.

Msturities of finsscisl Babilites
e dabkss Bl anatyse the Anancsl bstiines J70 reivar oeiny pesern beced DB DhaT omraciudl matirms

(Bl
Partictary Leex than 1 yaar 1-tyanm | 23 yusen """‘:ﬁ'-‘ Toaal Carrying Amaunt
Az 2% 31 Harch 2022 :
Dther Fisancisl Liabebbiss 12655 . 3 z 136,55 LB£.55
7T — A6 56 ] = = 11885
A ut 31 Mnrch E031
Chher Fasackyl | kvbiklies 67 A5 ' - - 187 =4 LG BS
[Tatai AGF.H3 = : N —

Mobe 43 ¢ EAPITAL HAKAGIMERT POLTCIES

T Lomgony's (afal Mana gt obncives s w0 ensure e Cempasy's sty bo conbnue 5 3 J0inNg conceim as well &s 0 provide an adeneis
MELm 0 S ehiiters by pricng omdKEs ang sorvicis oFmanurately with the lesel of rsh

The Compey MoAREs CIpLal & Ul s ol She rRrmying Besoanil of equity Bl ity suboodingbed oan, s casy ol cish squivdeis o greseatsd on
ihe fade of Mhe slstsriem of Mool omRon and 2l e Fedoes reeneined b other coman barsi mesine.
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13, RELATED PARTIES DESCLOSURES

&, HWame ef relaled partios
1. Guikd Bufdors Privats Lewbed Cullimste tol ding comoany)
I, Dwnaee Uimied Moldng cempany of hokdng comparey)
¥, Densee How Chandigars Developer Privets LimEed {hoking com paryg )

0. Sumsary of easactions with related parties
Thate ans no mitenal tressactions with the relptod Pasties during the Year.

14, The company has regroupad | rieslissilied previous pear Bqunes Whene Cecessary 0 conform wils curesl years clsd ibie fion
Tz pabe ros. 1-14 referned W abowe farm &6 inlegral pat of Ninencial stabemenis.

Ag per our repert of even dilbe ntsched
For and on Behal of the Board of Dirscnses

G qardaort

Fur @ed ¢ Behisl of

Wirendar Kumsr Chamdan Kwmar
{{Liructar) [Brecind]
O Tx5E1007 O0H: 09285073

M.Mo. 0373LD

Place : Mew Dalhi

L MAY 2020



